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UNIT It
INTRODUCTION TO BUSINESS AND ECONOMICS

BUSINESS:

In the world ‘Business Economics' "Business" means a state of being busy. It means any activity
continuously undertaken by a man in order to eam income.

Stephenson defines business as, "The regular production or purchase and sale of goods undertaken with
an objective of eaming profit and acquiring wealth through the satisfaction of human wants."

Lewis Henry defines business as, "Human activity directed towards producing or acquiring wealth
through buying and selling of goods.”

Characteristics or Features of b

1. Dealing in Goods and Services: The first basic characteristic of a business is that it deals in goods and
services. Goods may be consumer goods such as bread, rice, cloth, etc., or capita goods such as machines,
tools, etc.

2. Production and Exchange: Every business is concemed with production and exchange of goods and services
for value (prices). Thus, goods produced or purchased for personal consumption (or) for presenting to others as
gifts do not constitute business because there is no sale or transfer for value involved.

3. Regularity and Continuity in Dealings: One sale transaction cannot strictly constitute a business. The
production of goods or rendering of services for a price is undertaken regularly and continuously, this activity
will be called a business.

4. Uncertainty or Risk: Business is subject to risks and uncertainties, Some risks, such as risks of loss due to
fire and theft can be insured. There are also uncertainties, such as loss due to change in demand or fall in price
cannot be insured and must be borne by the businessman.

5. Profit Motive: The business is carried on with the intention of earning a profit. The profit is a reward for the
services of a businessman.

6. To Satisfy human wants: The businessman also desires to satisfy human wants through conduct of business.
By producing and supplying various commodities, businessmen try to promote consumer’s satisfaction.

‘THEORY OF THE FIRM'

The theory of the firm consists of a number of economic theories that explain and predict the nature of
the firm, company, or corporation, including its existence, behaviour, structure, and relationship to the market.
In simplified terms, the theory of the firm aims to answer these questions:
. Existence. Why do firms emerge? Why are not all transactions in the economy mediated over the market?
Boundaries: Why the boundary between firms and the market is located exactly there with relation to size
and output variety? Which transactions are performed internally and which are negotiated on the market?
Organization: Why are firms structured in such a specific way, for example as to hierarchy or
decentralization? What is the interplay of formal and informal relationships?
Heterogeneity of firm actions/performances: What drives different actions and performances of firms?

[

Lol

DOWNLOAD: https://byltly.com/2990e5

Download

1/2


https://byltly.com/2990e5
https://byltly.com/2990e5

a9¢c2e16639

Related links:

Astro vision lifesign 12 5 astro vision lifesign 12 5 download Re
Detective Comics 1 Cbr Download

Pacho De LLa Cacha Partida Cd 3

dog eat dog strip quarterback uncensored
english Anwar movie download
The The Conjuring 2 (English) Movie Mp4 Free Download
Differential Semantico Ejemplos Pdf Download
1stStudioSiberianMouseHD18IR0818

Buddha In A Traffic Jam man 3 free download mp4 full movie
Inflow Inventory Premium 2.3.2.1 Crack Free BEST Download

2/2


https://www.pixnet.net/pcard/35560601fffa33ceeb/article/782662c0-502b-11ec-a1c8-cd678160e15d
https://cdn.thingiverse.com/assets/14/1d/ce/4d/37/Detective_Comics_1_Cbr_Download.html
https://www.cloudschool.org/activities/ahFzfmNsb3Vkc2Nob29sLWFwcHI5CxIEVXNlchiAgMDAh87zCAwLEgZDb3Vyc2UYgIDAgN_8rQkMCxIIQWN0aXZpdHkYgICA3_HevAgMogEQNTcyODg4NTg4Mjc0ODkyOA
https://raiscamuler.mystrikingly.com/blog/64bit-dog-eat-dog-st-full-keygen-utorrent
http://viltexorec.unblog.fr/2021/11/28/english-anwar-movie-download-lazatalac/
https://7gogo.jp/yHpMj3eTtuBp
https://s3.amazonaws.com/media.muckrack.com/portfolio/items/14848449/Differential-Semantico-Ejemplos-Pdf-Download.pdf
https://trello.com/c/aMhXqAx8/13-1ststudiosiberianmouse-download-free-key-nulled
https://assets.pinshape.com/uploads/image/file/425974/wartferid.html
https://inspiring-swartz-f9f4f0.netlify.app/Inflow-Inventory-Premium-2321-Crack-Free-BEST-Download
http://www.tcpdf.org

